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Credit Rating Report of SEBA:
SEBA has been rated by the Credit Rating Information and Service Limited (CRISL) on the basis of Financial
Year 2023-24. Rating Date: August 14, 2024 and Valid up to: August 13, 2025 the summary of the rating is

Defination of Rating

Bank Loan/Facilities rated in this category are adjudged to carry adequate safety for

Long Term Rating | timely repayment/settlement. This level of rating indicates that the loan/facilities enjoyed
A- by an entity have adequate and reliable credit profile. Risk factors are more variable and
greater in periods of economic stress than those rated in the higher cetagories.
. Good Grade: Good certainty of timely payment. Liquidity factors and company
Sihaxt T;;,“; Rating | ¢ ndamental are sound. Although ongoing funding needs may enlarge total
& financing requirements, access to capital markets in good. Risk factors are small.
QOutlook Stable -

CIRINSL

Setting plsbal standard ar mational looet

Credit Rating Information and Services Limited
First IS0 9001 : 2015 Certified Credit Rating Com; in Bangladesh Operating Since 1995

CREDIT RATING REPORT
on
SOCIO ECONOMIC BACKING ASSOCIATION (SEBA)

REPORT: RR/81087/24

This Is a credit rating report as per the provisions of the Credit Rating Companies Rules, 2022. CRISL's entity rating Is
valid one year for long-term rating and 6 months for short term raling. CRISL’s Bank Loan rating (bir) Is vallid one year for
long-term facifities and up to 365 days (according to tenures and/or short term facilities) for short term facilities. After the

Address: above padods, the rating will not carry any vaud'-*ry url.lass the enterprise goes for rating surveillance.
CRISL CRISL folfowed MFI Rating Meth gy P d In CRESL www.crisibd.com
Nakshi Hom
(4th & Sth Foor) Date of Rating: August 14, 2024 | Valid up to: August 13, 2025
6/1A, Segunbagicha, Long Term Short Term
Dhaka-1000 Entity Rating A- 5T-3
‘.!F'el': %58;%29;5—;0”5 Outlook Stable
I et L Bank Facilities Rating
Email: crisldhk@crislbd.com Bank,/FI Mode of Exposures (Figures in million) Bank Loan Ratings
Term Loan Outstanding of Tk. 85.22 bir A-
Rating Contact: Migiane Panic G Warking Capital Loan Limit of Tk. 100.00 bir A-
Tanzirul Islam Dhaka Bank PLC Working Capital Loan Limit of Tk. 100.00 bir A-
tanzir@crisibd.com NCC Bank PLC Term Loan Quistanding of Tk. 225.15 bir A-
Southeast Bank PLC Term Loan Qutstanding of Tk. 243.41 bir A-
Analysts: Premier Bank PLC Term Loan Outstanding of Tk. 197.14 bir A-
Md. Shahedul Isla Community Bank
preizliosl bd.Tom Bangladesh PLC Term Loan Outstanding of Tk. 160.50 bir A-
Lanka Bangla Finance PLC Term Loan Outstanding of Tk. 115.41 bir A-
Ashraful Alam Pubali BanE PLC Working Capital Loan Limit of Tk, 75.00 bir A=
Agrani Bank PLC Working Capital Loan Limit of Tk. 250.00 bir A-
AB Bank PLC Working Capital Loan Limit of Tk. 300.00 Bir A=
Entity Rating |_Standard Bank PLC Term Loan Outstanding of Tk. 198.42 Bir A-
Long Term: A- |_Union Bank PLC Working Capital Loan Limit of TK. 120.00 bir A-
Short Termn: 5T-3 IDLC Finance PLC Working Capital Loan Limit of Tk. 59.00 bir A-
Bank Asia PLC Term Loan Outstanding of Tk. 23.49 bir A-
IPDC Finance PLC Term Loan Outstanding of Tk. 29.01 bir A-
Qutlook: Stable NRBC Bank PLC Term Loan Outstanding of Tk. 85.17 bir A-
Term Loan Outstanding of Tk. 8.52 bir A-
DEdLBanicPEL Working Capital Loan Limit of Tk, 40,00 bir A-
Bangladesh NGO
ﬁm‘:gonom EAuUntation Term Loan Outstanding of Tk. 14.29 bir A-
ASSOCIATION (SEBA) Grihayan Tahobil Term Loan Outstanding of Tk. 27.21 bir A-
Activity
Nm-gamment 1.0 RATIONALE
organization and micro
finance activity CRISL has reaffirmed the Long-Term Rating ‘A-" (pronounced as single A minus) and the Short
Term Rating 'ST-3’ to Socio Economic Backing Association (SEBA) on the basis of its relevant
YEAR OF guantitative and qualitative information up to the date of rating. The above ratings have been
COMMENCEMENT reassigned after due consideration to its fundamentals such as average business performance,
1987 experienced management team, regular loan repayment status, etc. However, The above
factors are constrained to some extent by moderate capital adequacy, high NPL ratio,
AR moderate liquidity, etc.
Tanvir Ahamed

CAPITAL FUND
Tk. 1192.06 milllon

TOTAL ASSETS
Tk. 8,585.56 milfion

TOTAL ASSETS

Micro Finance Institutions rated in this category are adjudged to offer adequate safety for
timely repayment of financial obligations. This level of rating indicates a corporate entity with
an adequate credit profile. Risk factors are more variable and greater in periods of economic
stress than those rated in the higher categories. The short term rating indicates good certainty
of timely payment. Liquidity factors and company fundamentals are sound. Although ongoing
funding needs may enlarge total financing requirements, access to financial markets is good.
Risk factors are small.

CRISL also placed the entity with ‘Stable’ Outlook with an expectation of no extreme changes
in economic or company situation within the rating validity period.

Tk. 8,585.56 million
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ﬁl Islam Quazi Shafique & Co.
> Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To the Executive Director (ED)

Socio Economic Backing Association (SEBA)
Consclidated Financial Statements

Report on the Audit of the Financial Statements

We have audited the Consolidated financial statements of Socio Economic Backing Association
(SEBA) which comprise the Consolidated Statement of Financial Position as at 30 June 2025, and
Consolidated Statement of Comprehensive Income, Consolidated Statement of Receipts and
Payments, Consolidated Statement of Cash Flows and Consolidated Statement of Changes in
Equity and a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the financial
position of the report as at 30 June, 2025, and of its financial performance and its receipts and
payments for the year then ended in accordance with accounting policies as explained in note 4.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the report in
accordance with the International Ethics Standards Board for Accountants' Code of Ethics for
Professional Accountants (IESBA Code), and fulfilled our ethical responsibilities in accordance with
the IESBA Code and the Institute of Chartered Accountants of Bangladesh Bye Laws. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of management and those charged with governance for the financial
statements and internal controls:

Management is responsible for the preparation and fair presentation of the financial statements
that give a true and fair view in accordance with accounting policies as explained in note 4, and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Program's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concemn basis of accounting unless management either intends to cease
operations of the Fund or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Program's financial reporting
process.

Auditor's responsibilities for the audit of the financial statements:

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with ISAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional skepticism throughout the audit. We also:



Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Fund's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Independent Auditors’ Report:

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainly exists related to events or
conditions that may cast significant doubt on the Program’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Program to cease to continue as a going
concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

Report on other matters:

We also report the following:

a. We have obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit and made due verification thereof;

b. In our opinion, proper books of account as required by law have been kept by the Program so far
as it appeared from our examination of these books; and

c. The Statement of Financial Position and Statement of Comprehensive Income dealt with by the
report are in agreement with the books of account.

Dated: 29 July 2025 . ey

Dhaka, Bangladesh Biplab Hossain FCA (ICAB), ACA
(ICAEW)

Partner

Islam Quazi Shafique & Co.
Chartered Accountants

Firm's Enlishtment No: CAF-001-017
Partner's Enroliment number: 1368

DVC: 2507291368AS725328




Islam Quazi Shafique & Co. |,

Chartered Accountants
Socio Economic Backing Association (SEBA)
Micro Credit Program (MCP)
Consolidated Statement of Financial Position [ Annexure- A1/2 |
As at 30 June 2025
. 2024-2025 2023-2024
Particulars Notes BDT BDT
Properties & Assets
Non-Current Assete 149,810,643 139,764,418
Property, Plant & Equipment (at cost) 6.00 | 149,810,643 | | 139,764,418 |
Current Assets : 9,995,595,603 8,445,791,233
Loan to Member's 7.00 8,858,221,527 7,339,307,748
Investments on Fixed deposit 8.00 670,626,489 672,430,048
Bond 9.00 - 10,000,000
Other Loan 10.00 13,082,123 8,826,707
Suspense Accounts 11.00 824,103 1,036,188
Advance Accounts 12.00 7,058,721 4,885,252
Cash & Cash Equivalent 13.00 445,782,640 409,305,290
Total —19,145,400240  _8.303,335,651
Capital Fund and Liabiliti
Capital Fund : 1,372,260,048 1,192,063,664
Cumulative Surplus 14.01 1,235,034,043 1,072,857,298
Capital Reserve 14.02 137,226,005 119,206,366
Non-Current Liabilities 3,278,276,439 3,326,895,995
Loans from housing fund (Bangladesh Bank) 15.00 36,371,111 27,217,168
Loan from Bank & Others 16.00 2,461,710,202 2,330,219,590
Sort Term Loan 17.00 780,195,126 969,459,237
Current Liabilities: 5,494,869,759 4,066,595,992
Member's Savings 18.00 | 4,123,742,595 2,934,593,303
Loan Loss Provision 19.00 477,486,660 433,640,591
Gratuity Fund 20.00 63,754,198 36,188,055
Provident Fund 21.00 173,111,797 127,903,861
Retirement Fund 22.00 55,840,126 100,047,760
Provision for Income TAX 23.00 2,550,000 -
Other Current liabilities 24.00 598,384,383 434,222 422
o =13,145406246 __8,303,533,651

Executive Director

‘>§4w~,w..

Chief Finance Director

T
Ctairman

Signed in terms of our separate report of even date annexed.

Dated: 29 July 2025
Dhaka, Bangladesh

—

Biplab Hossain FCA (ICAB), ACA
(ICAEW)

Partner

Islam Quazi Shafique & Co.
Chartered Accountants

Firm's Enlishtment No: CAF-001-017
Partner's Enroliment number: 1368

DVC: 2507291368AS725328
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Islam Quazi Shafique & Co. 4
Chartered Accountants
Socio Economic Backing Association (SEBA)
Micro Credit Program (MCP)
Consolidated Statement of Comprehensive Income | Annexure- A1/3 |
For the year ended 30 June 2025

2024-2025 2023-2024
Particulars Note ___BDT BDT

Income;
Service charge/Interest Income on Loan 1,813,872,088 1,478,140,247
Bank Interest 9,022,542 14,105,549
Interest on FDR 50,768,317 41,391,858
Members Admission fee 1,547,250 1,106,803
Loan Application fee 1,080,790 992,210
Pass Book sales 2,783,805 2,280,093
Others Income 25.00 9,005,980 24,739,910

Total - 1,888,080,772 ___ 1,562,756,670
Expenditure:
Interest on Bank Loan 283,096,938 182,984,620
Interest on Members Savings 159,767,567 123,687,876
Interest on Short Term Loan 101,313,968 83,105,818
Rebates 17,744,570 14,059,340
Staff Salary & Benefit 651,362,270 518,099,123
Office Rent 9,868,650 8,857,650
Printing and Stationery 6,252,176 6,181,928
Staff Telephone, Mobile & Postage 5,202,749 5,243,076
Repair & Maintenance 2,245,423 2,404,623
Fuel Cost & Allowance 17,343,398 14,174,022
Electricity,Gas & Water bill 3,837,137 3,208,077
Entertainment 5,453,118 4,953,837
Advertisement 158,360 324,980
Bank charge 3,194,167 4,958,307
Legal Expenses 811,503 521,277
Registration fee (MRA & Others) 2,825,653 3,127,916
Staff Meeting Expenses 115,260 249,025
MRA- MFI Higher Education scholarship 485,000 300,000
Other operating expenses 26.00 222,418,483 167,336,122
Audit fee 150,000 178,250
Board Members Honorarium 344,000 440,000
Tax & VAT expenses 27.00 34,768,982 12,270,602
Loan loss Provision (LLP) 176,575,016 295,441,253
Total Expenditure 1,705,334,388 1,452,107,722
Excess of Income over Expenditure before tax 182,746,384 110,648,948
Less: Provision for Income TAX 2,550,000 -
Excess of Income over Expenditure after tax 180,196,384 110,648,948

Total 1,888,080,772 1,562,756,670

The annexed notes form an integral part of these financial statements.

C& \M B L sttt
Chairman

Executive Director Chief Finance Director

Signed in terms of our separate report of even date annexed.

Dated: 29 July 2025
Dhaka, Bangladesh

Biplab Hossain FCA (ICAB), ACA
(ICAEW)

Partner

Islam Quazi Shafique & Co.
Chartered Accountants

Firm's Enlishtment No: CAF-001-017
Partner's Enrollment number: 1368

DVC: 2507291368BAS725328
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Islam Quazi Shafique & Co. |,
Chartered Accountants |
Socio Economic Backing Association (SEBA)

Micro Credit Program (MCP)
Consolidated Statement of Receipts and Payments
For the year ended 30 June 2025

2024-2025 2023-2024
Particulars Note BDT BDT

Opening Balance 409,305,290 129,365,016
Cash in hand 20,431 26,282
Cash at Bank 409,284,859 129,338,734
Raceipts : _25,356,491,842  _21,531,956,334
Service charge/interest Income on Loan 1,813,872,088 1,478,140,247
Bank Interest 9,022,542 14,105,549
Interest on FDR 11,760,673 41,391,858
Members Admission Fee 1,547,250 1,106,803
Loan Application Fee 1,080,790 992,210
Pass Book sales 2,783,805 2,280,093
Fixed Deposit Encashment 580,540,313 402,879,081
Bank Loan Received 3,901,062,084 3,542,705,759
Members Savings Collection 3,296,935,460 3,008,296,978
Members Loan Principal 14,057,467,787 11,792,305,735
Others Receipts 28.00 1,680,419,050 1,247,752,021
Total Receipts 25,765,797,132 21,661,321,350
Payments 25,320,014,492 21,252,016,060
Members Loan Disbursement 15,682,923,000 12,991,867,000
Members Savings Return 2,230,076,487 2,512,750,505
Bank Loan Payment 4,012,948,480 2,923,015,751
Fixed Deposit Payment 546,500,000 592,121,476
Interest paid to Bank Loan 31,706,092 182,984,620
Interest on Members Savings 148,662 123,687,876
Interest Paid Short Term Loan 85,327,590 83,105,818
Rebates 17,744,570 14,059,340
Staff Salary & Benefit 651,362,270 518,099,123
Office Rent 9,868,650 8,857,650
Printing and Stationery 6,252,176 6,181,928
Staff Telephone ,Mobile & Postage 29.00 5,202,749 5,243,076
Entertainment 5,453,118 4,953,837
Repair & Maintenance 2,245,423 2,404,623
Fuel Cost & Allowance 17,343,398 14,174,022
Electricity & Gas, Water bill 30.00 3,837,137 3,208,077
Advertisement 158,360 324,980
Bank charge 2,104,063 4,958,307
Legal Expenses 811,503 521,277
Registration fee (MRA & Others) 2,825,653 3,127,916
Staff Meeting Expenses 115,260 249,025
Others Payments 31.00 1,976,617,760 1,243,230,981
Audit fee 150,000 178,250
Board Members Honorarium 344,000 440,000
Tax & VAT expenses 32.00 27,948,091 12,270,602
Closing Balance 445,782,640 409,305,290
Cash in hand 7,657 20,431
Cash at Bank 445,774,983 409,284,859

Total 25,765,797,132 21,661,321,350

The annexed notes form an integral part of these financial statements.

Q@' M g A
Chairman

Executive Director Chief Finance Director

Signed in terms of our separate report of even date annexed.

Biplab Hossain FCA (ICAB), ACA
(ICAEW)

Partner

Islam Quazi Shafique & Co.
Chartered Accountants

Firm's Enlishtment No: CAF-001-017
Partner's Enrolliment number: 1368

Dated: 29 July 2025
Dhaka, Bangladesh

DVC: 2507291368AS5725328




Socio Economic Backing Association (SEBA)

Micro Credit Program (MCP)
Statement of Cash Flows
For The year ended 30 June 2025

|

Islam Quazi Shafique & Co.
Chartered Accountants

|Ar|r|exnre- A1/6 |

Misling 2024-2025 2023-2024
BDT BDT

(A) Cash Flows From Operating Activities:

Surplus for the period 180,196,384 110,648,948
PPE Adjustment - (1,000,150)
Net Fund increase /decrease 180,196,384 109,648,798
Add: Amount considered as non cash items 52,217,409 230,618,294
Loan Loss Provision (LLP) 43,846,069 218,633,894
Depreciation on PPE 8,859,778 8,450,508
Provision for savings interest (488,438) 3,533,892
Sub-total of non cash items 232,413,793 340,267,092

{1,525,130,579)

{1,200,146,180)

Members Loan Outstanding (1.518,913,779) (1,197,560,909)
Advance, Deposits & Prepayments (2,173,469) (334,752)
Suspense Account 212,085 (52,000)
Other Loan (4,255,416) (2,198,519)
Net Cash Generated from Operating Activities {1,292,716,786) (859,879,088)
(B) Cash Flow from Investing Activities

Acquisition of Property, Plant and Equipment (10,046,225) (8,502,804)
Investments on Fixed Deposit (FDR) 1,803,559 (189,242,395)
Bond 10,000,000 (10,000,000)
Loans from Housing Fund 9,153,943 12,816,081
Loan from Banks 131,490,612 606,873,927
Other Loan (189,264,111) 91,815,572
Net Cash Generated from Investing Activities (46,862,222) 503,760,381
(C) Cash Flow from Financing Activities

Other Current Liabilities 155,790,621 94,111,956
Members Savings 1,189,149,292 495,545,473
Gratuity Fund 27,566,143 7,600,500
Provident Fund 45,207,936 22,028,258
Provision for Income TAX 2,550,000 -
Retirement fund (44,207,634) 16,772,794
Net cash Generated from/(used in) Financing activities 1,376,056,358 636,058,981
(D) Net increase/decrease (A+B+C) 36,477,350 279,940,274
Add: Cash and Bank Balance at the beginning of the year 409,305,290 129,365,016
Cash and Bank Closing Balance 445,782,640 409,305,290

The accompanying notes form an integral part of these financial statements.

& 7
oy

Executive Director

g TN

Chief Finance Director

Signed in terms of our separate report of even date annexed.

Dated: 29 July 2025
Dhaka, Bangladesh

Biplab Hossain FCA (ICAB), ACA
(ICAEW)

Partner

Islam Quazi Shafique & Co.
Chartered Accountants

Firm's Enlishtment No: CAF-001-017
Partner's Enroliment number: 1368

DVC: 2507291368A5725328
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SOCIO ECONOMIC BACKING ASSOCIATION (SEBA)
Head Offie : Seba Tower, Biswas Betka, Tangail, Bangladesh
Phone: +88029977-51602, +88029977-62988
E-mail: seba.tangail@yahoo.com
Web: www.seba-bd.org



